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Exhibit 5 

New text is underlined. 

NASDAQ OMX PHLX LLC PRICING SCHEDULE 

* * * * * 

I. Rebates and Fees for Adding and Removing Liquidity in Select Symbols 

 

With respect to Section I of this Pricing Schedule, the order that is received by the trading system 

first in time shall be considered an order adding liquidity and an order that trades against that 

order shall be considered an order removing liquidity, except with respect to orders that trigger 

an order exposure alert.  An order that triggered an order exposure alert shall be considered an 

order removing liquidity during the order exposure period and an order that executed against 

such order shall be considered an order adding liquidity during the order exposure period.  For 

orders triggering an order exposure alert, the “order exposure period” shall be defined as a time 

period established by the Exchange not to exceed one second.  

 

Select Symbols BAC, EEM, GLD, IWM, MSFT, QQQ, SPY, and XLF. The following fees in 

this Section I shall only apply to Select Symbols. 

* * * * * 


